
NCSPHS AMENDMENT

The Neighborhoods, Community Services, Public Health and Safety Committee offers the following amendment to File No. 2017-516:
(1) On page 1, line 8, strike “ESTABLISHING AN ACCOUNT TO DEPOSIT PROCEEDS DERIVED FROM THE SALE OF WATER QUALITY COMPENSATORY CREDITS;” and insert “providing for the deposit of the proceeds DERIVED FROM THE SALE OF WATER QUALITY COMPENSATORY CREDITS within the Stormwater Services Capital Projects Fund into a designated project account”; 
(2) On page 4, lines 23-27, strike all lines in their entirety and insert the following:

“
Sec. 55.206 Proceeds from Credit Sale. 


Proceeds from the sale of Water Quality Compensatory Credits pursuant to this Part shall be deposited into the Stormwater Services Capital Projects Fund in a project account designated for Stormwater Capital and Maintenance Projects that benefit the downtown area in improving water quality and helping the City earn Basin Management Action Plan (BMAP) credits. The appropriation of these funds shall require City Council approval.”; 
(3) On page 5, line 4, strike “and”;

(4) On page 5, line 4½, insert the following:

“(iii)
Provide for an option for the City to buy 
back 
the credits sold if they are not used within 
five 
years at the original price they were sold 
to the developer; and”; 
(5) On page 5, line 5, strike “(iii)” and insert “(iv)”;
(6) On page 5, lines 16-28, strike Section 55.209 (Downtown Infrastructure Enhancement Account) in its entirety; 

(7) On page 5, line 29, strike “55.210” and insert “55.209”
(8) On page 6, lines 12-19, strike Section 2 (Establishing an account to deposit the proceeds derived from the sale of Credits) in its entirety;

(9) Renumber remaining Sections accordingly; 
(10) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
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